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Housekeeping

All microphones will be  

muted during the webinar,  

apart from the person  

speaking.

• We will be recording the webinar and will provide a link to the recording following the session.

• At the end of the session, there will be time for Q&As. To ask a question, log into www.slido.com

http://www.slido.com/


HOW TO ASK QUESTIONS

Login – www.slido.com

Event Code – #africamining

Privacy Information

You may use Slido without providing your name. Austrade will not try to identify you based on your contributions on Slido. If you do chose to share personal information  

on Slido, Austrade will handle it in accordance with the Australian Privacy Principles, the Privacy Act 1988 and Austrade’s Privacy Policy  

(https://www.austrade.gov.au/Site-information/privacy-policy).

By using Slido you are agreeing to Slido’s privacy policy (https://www.sli.do/terms). Slido works with third parties to serve you personalised ads. To do this, Slido collects  

and shares your usage and device information with third parties through cookies and other technologies. You can manage the way Slido sets cookies through your  

browser’s privacy settings and the privacy preferences on the Slido website or app.

http://www.slido.com/
https://www.austrade.gov.au/Site-information/privacy-policy
https://www.sli.do/terms
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• To date there are over 347,000 confirmed cases; fatality rate remains low (9,000+ reported).

• Most affected: South Africa, Egypt (North Africa) and Nigeria (West Africa), Sudan (East/Horn of Africa) 

and Cameroon (Central Africa).

• Governments easing restrictions in the context of:

- community transmission in most countries 

- reported deficiencies regarding testing strength 

- numbers still rising 

• The African Union taking some bold steps in response the outbreak

- African Union COVID-19 Response Fund 

- fundraising drive to strengthen the Africa Centres for Disease Control and Prevention.

- Private sector making significant contributions in key markets. 

AFRICA – COVID Overview
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• To date, virtually most mining activities across the region are returning to full production but under strict 

WHS/COVID measures.

• Underground mining still remains a challenge in some jurisdictions. 

• Some common challenges outlined by both mining and METS companies in the region include:

‒ People mobility. 

‒ Hold on capital expenditure by some key customers (mining companies)

‒ Delays in the delivery of equipment and supplies to customers.

‒ Freight and logistics related delays due to priority being given to essential cargo and medical supplies 

at major ports of entry.

• Despite challenges, the resilience of the mining sector across the region (with varying degrees from 

Southern Africa to West African region) has been apparent.

AFRICA – COVID & Mining Sector 
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Connect With Us
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Our portfolio

Eagle Downs Metallurgical Coal

Australia Manganese alloys
South Africa 

Manganese alloys

Worsley Alumina

Cerro Matoso

Brazil Alumina

South Africa Manganese ore

South Africa Energy Coal 
(SAEC)

Mozal Aluminium

Hillside Aluminium

Australia Manganese ore

Cannington

Illawarra Metallurgical Coal

Hermosa

Downstream processing facilities

Upstream operations

Development option

Divestment or review in progress

Exploration partnership/project

Ambler Metals
Large producer of manganese ore 

and alumina
Base metals development 
and exploration options

Conditional agreement to divest 
South Africa Energy Coal1

Options offer a staged 
build profile, subject to 
investment decisions



South Africa mining

Number of mines

Total screening

Total tests

Tests pending

Total positive cases

Active cases

Deaths

Recovered

385

276,532

16,655

791

1,950

1,235

7

708

Source – Minerals Council South Africa, 10am on 26 June 2020 SLIDE 11

COVID-19 update – South Africa

63.3

36.3

0.4

Status of mining cases

Active cases Recovered Deaths

1057

567

162 125
27 6 5 1 04 2 0 1 0 0 0 0 0

0
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1200

Mine cases and deaths per region

Positive cases Deaths

Global statistics

Global cases: 
9,717,053

Global deaths: 
491,901

Global recovered: 
5,251,625

RSA statistics

RSA cases: 118,375

RSA deaths: 2,292

RSA recovered: 
59,974

Testing rates by 
population

Global test rate: 
2.94%

RSA test case: 
2.46%

Mining test rate: 
3.93%
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Business update: Southern Africa

Hillside Aluminium (100%)

Record year to date production, despite the impact of 
load-shedding

Updated FY20 production guidance 718kt

Lower raw material and power prices expected to 
benefit unit costs in H2 FY20

Mozal Aluminium (47.1%)

Production volumes not impacted to date with the 
smelter continuing to test maximum technical 
capacity, despite the impact of 
load-shedding

Lower raw material prices expected to benefit unit 
costs in H2 FY20

South Africa Manganese alloys (60%)

In principle decision to place Metalloys smelter on 
temporary care and maintenance 

South Africa Manganese ore (60%)

Open pit operations able to ramp up to 100% during 
June 2020 quarter, underground currently restricted to 50%

Updated FY20 production guidance range 1,700-1,850kwmt, 
subject to ramp up and inland logistics performance

Updated FY20 Operating unit cost guidance range 
US$2.55-2.65/dmtu

South Africa Energy Coal (100%)

Continue to adjust volumes to maximise margins

Updated FY20 production guidance range 21-23Mt 
(export 9.5-10.5Mt, domestic 11.5-12.5Mt)

Updated FY20 Operating unit cost guidance range 
US$39-41/t

Note: Updated guidance is for the financial year ending 30 June 2020



Our response to COVID-19

- contributing US$7M to our communities

- assisting in the provision of water, 

essential hygiene and medical supplies

- supporting an increase in the capacity of 

local health care systems

- stopping all non-business critical work

- ensuring reliable supply to our customers 

- maintaining access to critical supplies

for our operations

- working with governments, regulators 

and industry associations to share 

learnings and implement best practise

- adjusting capital expenditure priorities to 

rapidly defer, rescope or cancel 

non-critical projects

- initiating a review of capital and 

controllable costs

- suspending our on-market share 

buy-back

- implementing procedures for social 

distancing

- adjusting roster patterns and staggering 

start times

- supporting our people to take care of 

their mental health and wellbeing

Our strong financial position and resilient portfolio has us well placed to navigate and respond to COVID-19’s impact

SLIDE 13



Our critical controls

SLIDE 14

Restricted Site 

Access

• Site access rules
• Exclusion of people 

who have been in 
contact with 
confirmed cases

• Exclusion of 
suspected, 
probable and 
confirmed COVID-
19 cases

• Week by week split 
shifts (A/B)

Personal & 

workplace 

hygiene practices

• Hygiene stations

• Hand sanitiser

• Medical waste 

bins provided

• Increased 

cleaning – high 

touch items

Social 

Distancing

• Reduced work 

area occupancy

• Reduced vehicle 

occupancy

• Workstation 

allocation (no hot 

desks)

• Reduced meeting 

room capacity

• Reduced seating 

in shared areas

Health 

Surveillance

• Self surveillance
• Temperature 

screening on 
arrival

Communication 

and Education

• COVID-19 

related training

• Posters

• Screensavers

• Toolbox talks

Face Masks and 

other RPE

• Masks available

• Instructions for 

use

• Disposal and or 

laundering 

facilities

Case Identification 

& Management

• Contact tracing

• Case response 

process 

• Isolation & 

Quarantine



How does it work?

All employees wear their Safe-Trace beacons when they go to 
work.

When beacons are close to each other (2m by default but 
adjustable) and for a specific time period, the unique IDs will be 
logged on each beacon.

The solution allows employers to assess the social distancing 
protocols that have been set in place.

In the unfortunate event that an employee is diagnosed positive 
with COVID-19, all other employees who have been in contact can 
easily be traced through the Safe-Trace dashboard and notified 
immediately.

Only employee IDs are linked to the beacons, which means no 
personal employee data is stored in the online database and gives 
employers and employees peace of mind that their personal data 
is safe with HR.

Contact tracing technology

SLIDE 15
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Important Notices andDisclaimers
This presentation contains information about Resolute Mining Limited (Resolute or the Company) and its activities that is current as at the date of this presentation unless otherwise stated. The information in this presentation remains subject to change without  

notice. This presentation has been prepared by Resolute and no party other than Resolute has authorised or caused the issue, lodgement, submission, despatch or provision of this presentation.

The information in this presentation is general in nature and does not purport to be complete. This presentation is not a prospectus, disclosure document or other offering document under Australian law or under the laws of any other jurisdiction. This  

presentation is provided for information purposes and does not constitute an offer, invitation, inducement or recommendation to subscribe for or purchase securities in Resolute in any jurisdiction.

The information contained in this presentation has been prepared in good faith by Resolute, however no guarantee, representation or warranty expressed or implied is or will be made by any person (including Resolute and its affiliates and their directors,  

officers, employees, associates, advisers and agents) as to the accuracy, reliability, correctness, completeness or adequacy of any statements, estimates, options, conclusions or other information contained in this presentation.

To the maximum extent permitted by law, Resolute and its affiliates and their directors, officers, employees, associates, advisers and agents each expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence,

for any loss or damage suffered by any person relating in any way to the use of or reliance on information contained in this presentation including, without limitation:

• from representations or warranties or in relation to the accuracy or completeness of the information contained within this presentation;

• from statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising out of or derived from this presentation; or

• for omissions from this presentation including, without limitation, any financial information, any estimates, forecasts, or projections and any other financial information derived therefrom.

This presentation does not constitute financial product advice, investment, legal, taxation or other advice and is not intended to be used or relied upon as the basis for making an investment decision. This presentation is not a recommendation to acquire

Resolute securities and has been prepared without taking into account the investment objectives, taxation situation, financial situation or needs of individuals. Before making any investment decision in connection with any acquisition of Resolute securities,

prospective investors should consider the appropriateness of the information having regard to their own objectives, tax situation, financial situation and needs and seek financial, legal and taxation advice appropriate to their jurisdiction.

Past performance information given in this presentation is for illustrative purposes only and should not be relied upon as an indication of future performance. This presentation includes certain forward-looking statements, including statements regarding our

intent, belief or current expectations with respect to Resolute’s business and operations, market conditions, results of operations and financial condition, and risk-management practices. Words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’,

‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ and similar expressions are intended to identify forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements.

Forward-looking statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. These statements are based upon a number of estimates and assumptions that, while considered reasonable

by Resolute, are inherently subject to significant uncertainties and contingencies, many of which are outside the control of Resolute, involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated

or anticipated events or results reflected in such forward looking statements on certain assumptions, which may prove to be incorrect. Actual results, performance, actions and developments of Resolute may differ materially from those expressed or implied by

the forward-looking statements in this presentation.

As an Australian company listed on the Australian Securities Exchange (ASX), Resolute is required to report Ore Reserves and Mineral Resources in Australia in accordance with the Australasian Code for Reporting of Exploration Results, Mineral Resources

and Ore Reserves (JORC Code). Recipients should note that while Resolute’s Mineral Resource and Ore Reserve estimates comply with the JORC Code, they may not comply with relevant guidelines in other countries.

For details of the Mineral Resources and Ore Reserves used in this presentation, please refer to ASX Announcement dated 18 February 2020 titled “Annual Ore Reserve and Mineral Resource Statement as at 31 December 2019”,The Company is not aware of

any new information or data that materially affects the Mineral Resources and Ore Reserves as reported in this ASX Announcement and confirms that all material assumptions and technical parameters underpinning this plan continue to apply and have not

materially changed. The form and context in which the Competent Persons’ findings are presented have not been materially modified.

All in Sustaining Cost (AISC) per ounce of gold produced are calculated in accordance with World Gold Council guidelines. These measures are included to assist investors to better understand the performance of the business. Cash cost per ounce of gold

produced and AISC are non‐International Financial Reporting Standards financial information

An investment in Resolute is subject to known and unknown risks, some of which are beyond the control of Resolute, including possible loss of income and principal invested. Resolute does not guarantee any particular rate of return or the performance of

Resolute, nor does it guarantee any particular tax treatment. Investors should have regard (amongst other things) to the risk factors outlined in this Presentation when making their investment decision. See the “Key Risks" section of this presentation for certain

risks relating to an investment in Resolute.

All dollar values are in United States dollars ($ or USD) unless otherwise stated. This presentation includes pro-forma financial information which is provided for illustrative purposes only and is not represented as being indicative of Resolute (or anyone else's)

views on Resolute's future financial position or performance.

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the figures set out in this presentation.

Resolute has maintained its production guidance of 430,000oz at US$980/oz. Resolute does however continue to assess developments and update the Company’s response to COVID-19 while placing the highest priority on the safety and wellbeing of its

employees, contractors and stakeholders. Further escalation of COVID-19, and the implementation of further government-regulated restrictions or extended periods of supply chain disruption, has the potential to negatively impact gold production, earnings, cash

flow and the Company’s balance sheet.

This presentation has been authorised for released by Managing Director and CEO, Mr John Welborn.
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Mako
Senegal

Syama
Mali

Bibiani
Ghana

Market Capitalisation

A$1.2Bn
£676m | US$840m

2020 Guidance

430koz at

US$980/oz
AISC

Note: Market capitalisation as at 25 June 2020. Mineral Resources and Ore Reserves are as at 31 December 2019 and stated exclusive of Ravenswood. 2020 guidance has been al so updated to reflect the sale of Ravenswood which completed on 31 March 2020.

Strategic Review Ongoing

Mineral Resources

13.3Moz
Ore Reserves

4.7Moz
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COVID-19Response

Donations of medical supplies, MakoSocial distancing at the Mess, Mako Photo: Hand Washing Facilities at Syama. 3

The health and safety of our people is a Resolute priority

• Comprehensive companywide response plan implemented

• Keeping our mines running is important for all stakeholders

• FY20 production and cost guidance maintained

• Regional experience, secure supply lines and robust relationships

• US$1 million committed to support Mali and Senegal

• Adapting to the changing COVID-19 environment
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CommitmenttoSustainability

Photo: Market Gardens, Mako Gold Mine 4

Key SustainabilityPillars

Economic
Development

Health, Safety
and Security

Environmental
Responsibility People

Social
Responsibility

1.60
Total Recordable Injury  

Frequency Rate
(end March 2020)

ZERO
Lost Time Injuries  

at Mako

ZERO
Major Environmental  

Incidents or  
Regulatory Non-

Compliance

Proactive
Approach to Tailings  

Dam Management

$814m
Total Economic  

Value Distributed

90%
National  

Employment

Award  
Winning
Malian Talent and  

Development Program

Conservation
Partners

Mobilised to Support  
Biodiversity No Net  
Loss Commitments
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CommitmenttoPeople

Developing localtalent

2019 Winner Best Workforce & Industry Development Initiative



6Photo: Revegetation activities, Mako Gold Mine 6

Sustainable Performance Framework based on commitment to the  
World Gold Council’sResponsible Gold Mining Principles

ResponsibleGoldMining
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2020Update

430,000oz production guidance maintained for2020

Production

Tabakoroni Underground PFS underway

Development

Exploring for oxide life extension

Exploration

US$980/oz AISC affirmed reflecting impact of COVID-19

Costs

Debt refinancing and equity raising completed

Balance Sheet

Evaluate accretive growth opportunities

Growth
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SyamaGoldMine:Mali
2020 Guidance: 260,000oz at anAISC of US$960/oz

8

Increase sulphide recoveries to +80%

Syama Underground operating at full capacity  

Continuing high margin oxide operations  

Define mine plan for Tabakoroni Underground
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MakoGoldMine:Senegal
2020 Guidance: 160,000oz at anAISC of US$800/oz

Maintain high productivity, low cost operations

Strong cash flow generative operations

Optimise mine plan to extend mine life



1010Photo: Syama Solar Hybrid Power Plant Site

SyamaPowerUpgradeProject

Construction of new solar hybrid modular power progresses

Environmentally friendly,  

reducing emissions by ~ 20%

Reduce fuel usage and costs up

to 40%

Bulk earthworks, mobilisation  

and construction commenced  

and on target
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• Commenced March 2020 Quarter, following positive

outcomes from internal Concept Study(2019)

• Investigating various underground mining methods  

and rates and will review suitable processing options  

maximising utilisation of the nearby Syama processing  

plant infrastructure

• Advance study work to progress to full Feasibility Studies  

during September 2020 Quarter

• Early underground access works to commence during  

March 2021 Quarter, pending Board approval and  

environmental and social permitting

• Deposit remains largely open at both depth and along  

strike

TabakoroniUndergroundMine
Pre-Feasibility Studyunderway
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SyamaOxideExploration

Nearsurface drilling at satellites returning  

high-grade oxide goldintersections

Tabakoroni area drillhole locations on geology and satellite imagery

Photo: Exploration Drilling at Tabakoroni 12
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Capitalisatio
n

A$ £ US$

Share Price $1.11 £0.61 $0.76

Shares on Issue 1,103m

Market Capitalisation $1.2B £676m $840m

Corporate Summary (ASX/LSE:RSG)

ASXPricePerformance

Note: Market data as at 25 June 2020. Top 10 Shareholders as at 29 May 2020.

Top 10Shareholders

1 ICM Limited 13.4%

2 Van Eck Associates Corporation 8.5%

3 L1 Capital 5.9%

4 The Vanguard Group, Inc. 4.8%

5 Baker Steel Capital Managers 4.5%

6 QG Investments Africa 3.7%

7 BlackRock 3.1%

8 Dimensional Fund Advisors 3.1%

9 Ninety One Group (Investec) 2.7%

10 Schroders PLC 2.0%

2020Guidance

TradingStatistics

430,000oz at

US$980/ozAISC

LTMAverage  
DailyTrading

Volume:12.4m
Value:A$15.2m

Volume Share Price
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Contact
John Welborn | Managing Director &CEO
EMAIL | contact@rml.com.au
PHONE | +61 8 9261 6100

FollowUs

WEB | www.rml.com.au

mailto:contact@rml.com.au
http://www.rml.com.au/


What's Driving Next 
Generation Mining?



The growing needs of mining

Productivity
Improve mine planning 

/ 

mining operations

Efficiency
Improve asset 

utilisation / 

effectiveness

Safety
Improve 

workforce

safety / labour 

productivity

Security
Protect asset, 

data and network 

security

Intelligence
Predictive maintenance

Data drive operations

Copyright Telstra©



A complex technology landscape challenges mining 
organisations

Brownfield Greenfield

How long will it take to return on investment?

How to grow existing network with incremental investment?

Which technology? Opt for technology refresh,
hybrid or status quo?

How long will it take to return on investment?

What systems will I be using in 10 years?
What will my technology needs be?

Will it be core or context?
Do I Self-Manage or Outsource?

Copyright Telstra©



We design a next generation network 
that suits your needs

B
u

sin
e

ss O
u

tco
m

e
s

Data driven operations

Improve Mine
Planning Operations and 
Asset Utilisation

Pervasive mine 
coverage 

Increase safety / labour 
productivity

Automation Industrial 
Data Collection Analytics

Fleet Management Field Force 
Enablement Augmented Working

CCTV, Alarms  Fatigue 
Management, Daily tool box

Network Simplicity Sensor 
Integration OT-IT integration

Private / Public 
LTE

Telemetry, 
SCADA, 

Microwave, Satellite, 
WiFi / Mesh

Two way Radio 
& DMR, LMR

Evaluate Technology Fit

Small single 
open pit mine

Large multiple 
open pits &/or 
underground

Type of Mine

Based on your current 
technology, needs and 
future business directions, 
we determine a network 
that enables your business 
to grow focusing on:

1 Business Need

2 Technology Fit

3 Common Platform

4
Minimum 
Infrastructure

5 Maximum Coverage

Copyright Telstra© NB-IOT: Narrow Band IOT



Technology Suites



Telstra Programmable Network 

8 VNF Farms
(Hong Kong, Singapore, London, Los Angeles, New Jersey,

Tokyo, Sydney, Melbourne)

36 TPN Points of Presence

Telstra Programmable Network infrastructure

Transformative Programmable (GUI/APIs) Global Data Driven Modular

Marketplace Global Exchange

Modular Solutions

Data Centre 
Interconnect

Cloud Connectivity Secure Internet Access B2B connections via Global 
Exchange

Gateway 
Protection

Virtual Network Functions 
e.g. vFirewall, vRouter, 

virtual SD-WAN

Public 
Clouds

Data 
Centres

Internet IP VPN /
Next IP

Telstra 
Cloud Router 

Copyright Telstra©



United 
Kingdom

France
Germany

Netherlands

Sweden

United 
Arabs 

Emirates

India

Malaysia
Singapore

Indonesia

Philippines

Taiwan
Hong Kong

China

South 
Korea

Japan

Australia

New Zealand

South 
Africa

United 
States

Stanley,
Hong Kong

Gnangara,
Perth

Oxford Falls,
Sydney

Pacific Ocean 
Region

Indian Ocean 
Region

Equator

Satellite with global reach

26 submarine 

cables

400,000km cable and 57 

data centers

2,800+ 

customers

Point of Presence (PoP) On-Net Coverage 

(denoting country location only)

Telstra Core Network

3 teleports

60 satellites

Asia’s 1st

SDN platform

2,000+ PoPs

200 countries

5,000,000,000 minutes 

annually

4,000 staff

20 countries

Telstra Network Interconnection PoP

Accessible Satellite

Telstra Teleport – country location only 

Partner Teleport – country location only 

Copyright Telstra©
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Connectivity in Africa 



Copyright Telstra©

Connecting Africa and Australia



Thank you

Justin Lord

Head of Business Development, Africa
Justin.Lord@team.Telstra.com

mailto:Justin.Lord@team.Telstra.com


THANK YOU!
Q & A


